=5 feeett

This iz an adveriisement issued to pubic for infermation purpese only and not a Prospecius Announcamend

SAMMAAN

CAPITAL

(Fleasa scan this
QR code o view tha
Tranche [l Abridged
Prospechus)

Jiyo Sammaan Se

SAMMAAN CAPITAL LIMITED

(formerly known as Indiabulls Housing Finance Limited®)(lndiobuls)

Qurcompany was incorporated as indiaballs Housing Finance Limited under the Companias Ac, 1858 on May 10, 20035, in New Dethiwith the Registrar of Companies, Delhi and Haryana &t Mew Delhi "Rol 7} and received a cerbficate for commencement of business from the RoG onJamsary 10, 2006, The GIN of our Company s LES9220L2005PLC 136029 Pursuantto
the resctution pagsed by our shareholders atthe AGM held on September 25, 2023 and anapplicafion filed by the Company to the Resarse Bank of India {"RBI"), the Company has cbiaingd a certificate of regisiration dated June 28, 2024, bearing regisiration nomber M-14.03624, a5 a non-banking financial comgany without accepling poblic deposits by RBlin accordance
with Section 4514 of Reserve Bank of India Act, 1934 "COR’). The RBI atso approved the change of name of the Company to *5ammaan Capital Limited” under the COR, which was given effact 1o on the date of raceipt of the COR by the Campany (being July 2, 2024), Additionally, the Company has received a fresh certificate of incorporation dated May 21, 2024 from the
hmistry of Corporate Affairs pursusant o its change of name to Sammasn Capifal Limaled. The PAN of cur Company i AABCEEETZA. For details of changes o the name, cerdificate of registration and registered office of our Company, see "Hisfory andaiher Corporaie Malters on page 210 of the Tranche I Frospechus
Registered Office: A-34_ 2nd & 3rd Floor, Lajpat Nagar-H, New Dedii — 110 024; Ted: +81 11 4353 2850, Fax: +81 11 4353 2047, Email: homaloansfisammaancapital corm
Corporate Office: Ona Infermational Cender, Tower 1, 185h Floor, Senapati Bapat Marg, Elphinstone Road, Mumbat - 00 013, Maharashira, India and 1st Floor, Tower 34, DLF Corporate Greens, Sector-T44, Gurgaon, Marsinghpur, Haryana - 122 D,
Tel.: 491 22 6180 1400 Fax: +31 22 6183 1416 Website: www sammaancagiial.com, Emall: homeloans@sammaancapital. com; Company Secralary and Compllance Officer: Amit Kumar Jain; Tel: +97 124 668 1212, Fax.; #91 124 668 1213; E-mail: ajaindsammaancapital.com
Chief Financial Officer: Mukash Kumar Gang; Tel.; +87 11 4353 2050; Fax; +81 11 4353 2947; Email: mukesh garg@sammaancapital. com; Link to download Abridged Prospectus: hitps:/www.nuvama comiwp-confent/uploads 202502 Sammaan-Capital-Abrdged-Prospactus. pdf

THE ISSUE

PUBLIC [SSUEBY SAMMAAN CAPITAL LIMITED (FORMERLY KNOWN AS INDIABULLS HOUSING FINANCE LIMITED) (“"COMPANY" OR “ISSUER™) OF UPTO 30,00,000 SECURED, REDEEMABLE, NON-CONVERTIELE DEBENTURES OF FACE VALUE™ 1,000 EACH (*NCDs" OR “"DEBENTURES"), AMOUNTING UP TO ¥ 100 CRORE ("BASE ISSUE
SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION OF UPTO ¥ 200 CRORE ("GREEN SHOE OPTION") AGGREGATING UP TO ¥ 300 CRORE {“TRAMNCHE Il ISSUE SIZE” OR "TRANCHE il ISSUE"). THE TRANCHE Il ISSUE SIZE IS WITHIN THE SHELF LIMIT OF ¥ 2,000 CRORE AND IS BEING OFFERED BY WAY OF THE TRANCHE Il
PROSPECTUS DATED FEERUARY 20, 2025 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE (“TRANCHE lil PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED AUGUST 28, 2024 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SEBI,
WHICH SHOULD BE READ TOGETHER WITH THE CORRIGENDUM CUM ADDENDUM TO THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS DATED SEPTEMEER 4, 2024 (*CORRIGENDUM") AND CORRIGENDUM CUM ADDENDUM TO THE TRANCHE Il PROSPECTUS READ WITH SHELF PROSPECTUS DATED DECEMBER 10, 2024
{("SECOND CORRIGENDUM"). THE SHELF PROSPECTUS, THE CORRIGENDUM , THE SECOND CORRIGENDUM AND THE TRANCHE Il PROSPECTUS CONSTITUTES THE PROSPECTUS. THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE AND LISTING OF NOM -
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE "SEBI NC5 REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED (THE "COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBI MASTER CIRCULAR, AS AMENDED FROM TIME TO TIME, THE ISSUE IS NOT

UNDERWRITTEN

Credit Ratings: “Crisil AA/Stable” (pronounced as Crisil double A rating with stable outlook) by Crisil Ratings Limited
and “[ICRA]AA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited

Allotment on first come first serve basis"

“Aliotment in the Tranche Il Issue shall be made on the basis of dale of upload of each application info the elecironic book of the Stock Exchanges in accordance with the SEBI Master Circular. Howewver, in the event of oversubscripfion on such date and thereafter, the alioiments would be made to the applicants on proporiionate basis.,

For further details, refer saction titled “sswe Refated Information” on page 361 of tha Trancha (|l Prospactus,

ISSUE
PROGRAMME*

TRANCHE I1l ISSUE OPENED ON: THURSDAY, FEBRUARY 27, 2025
TRANCHE |1l ISSUE CLOSES ON: WEDNESDAY, MARCH 12, 2025

* The Trarche Il szue shall reman open for subzcnption on Working Days from 10:00 a.m. to 5200 p.m. (Tndian Standard Tira) during the period az indicated in the Tramche I Prospecius. Our Company may iy consulfation with the Lead Managers, consider closing the Tranche Il 1sswe on such earler date orexfended date (subject iog minimum penod of teo working
days &md @ maximum perod of ten working days from ihe date of opening ofthe Tranche i 15s0e and subyect to mod exceeaing iy d5ys from filing of the Tranche il Prospectus with ROC including any extensions), &5 may be dacided by the Boand of Direciors of awr Company or Secunilies (ssuance amd imvestment Commitfee thereof, subiect io refevant spovovals, in
accordence with Requiation 334 of the SEBINCE Reqilafions. Inihe event of an eany closure or extension of the Tramche I Issue, owr Company shal ensure fhat nofice of the same is provided o fhe prospective investors through an advertisement in ail the newspapers in which pre-issue aoverisement for opening of the Tranche [If Issue has been given on or before
such garlisr or el date of Tranche Il lssue closwrs. On the Tranche N 1ssue Closing Date, the Applicalion Forms wall be accepled only between 10:00a.m. and 3.00 p.m, (Indisn Standard Time)] amd uploaded until 5:00 p.m. (indian Standard Time) or such sxlended lims as may be permitfed by the Sfock Exchange, Further, pending mandate requests for bids placed
o e fag! day of biddhg wall be vabdaled b 500 poy. (Travarn Blandard Timel o one Workrg Day posl the Tranche I Issue f:l'ns.'.".'g Dale, For furiber dedals ploase refer o the saction litled ‘Gengral irformation” on page 68 of the Tranche Il Prospecius, For fudher delais plaase reler fo the seclion Iled *lssue Related Informabion”on padqe dbTol the Trancha I

Prospaclus

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

ADDENDUM TO THE TRANCHE Ill PROSPECTUS DATED FEBRUARY 20. 2025

This addendum {*Addendum’) is with reference to the Tranche |l Prospectus dated February 20, 2025 ("Tranche Il Prospectus®) in relation to the Tranche |1l Issue by Sammaan Capital Limited (*Company”), fled with the Regstrar of Companies, Delhi and Haryana at New Delhi (*ReC”), BSE Limded ("BSE"), Mational Stock Exchangs of India Limited (*"NSE’

dlong with "BSE’, the Stock Exchanges and Securifies and Exchange Boand of India ("SEBI"). Inthis regard, please node the following:

Disclosure in relztion to the credit rating s by the Credit Rating Agencies, as appearing under the “CoverPage”, seclions iled "Risk Factors”, "Genera! informration” and "Maferal Confracts and Documents forinspection”on pages 1,21,:69, and 427 respectively of the Trancha |1l Prospecius shall stand updated toinclude the revalization letiers issued by Crisil Ratings

Lirmiled and ICRA Limited, both daled February 25, 2025

Th Denectors of the Company on Fabruary 28, 2025, through resclution by cinculation, have approvad intaralia the apoontmant of Mr. Dharmvir Kumar Singh, as Chief Technobogy Officer and Sanlor Managoemeant Personnel of the Company with effect from March 1, 2025
The delails of the Senior Management Personnal appearing on page no. 226 and acrass the Tranche H Prospectus, shall now include reference ko Mr, Dharmvir Kumar Singh pussuant b dhe aforemeantioned. Disclosure under seclion iled WMaterds! Developrmants” and “Materdsl Condracts and Docurnenfs for inspechon”on pages 247 and 427 respectivaly, of the

Tranche lll Prospectus shall stand updated o include the above
Further; {he Dirgctors of the Compary on February 28, 2025, through resolulion by circulation have also approved shatmg of -

til Registered Office of the Comgany from “5th Flogr, Building Mo, 27, KG Marg, Connaught Place, Mew Delhi- 110001 i °A-34, 2nd & 3rd Floor, Lajpat Nagar-Il, New Delhi- 110 024", and
(i} oneofits Gorporate Offices situated at '$th Floor, Augusta Point, Golf Course Road, DLF Phase- 5, 3ector-33, Gurugram, Harvana = 122 002" to “1st Floor, Tower 38, DLF Corporate Greens, Sector-T44, Gurgaon, Narsinghpur, Haryana =122 004",

with effect from March 1, 2026.

Disciosure in relation to the regisfered address and one of the corporate addressas, as appearning under the "Cover Fage”, secliong tilled Defindions and Abbreviations”, “General Information”, “Dur Busingss”, Hizhory and Other Corporafe Matlers”, ‘Material Developmentz"on pages 1, 3,63, 174, 210, and 247 respectively of the Tranche [1l Prospectus shall stand
updated o include the above. Thereference ofreqislered address and one of the corporate addresses of the Company as appeaning across the Tranche [ Prospecius, shall stand raplaced to refer to the updated addresses above

Furhermare. the Diractars of he Company & the Board Meating held on Febreany 11, 2045 ("Board l.le-etlng':l have noted thal the second and final tenure of three year of Mr, Salish Chand Mathur, Independant Director of the C,-;umpanj.- will eome 4o an end on March T, 2025 and atoondmaly the Audit Commitlee, Nommnation and Remunerglion Commiftes,
Siakeholders' Relationship Commiitae, Risk Management Commitlee, Conporale Social Responsidbility Commitiee, IT Sirategy Committes, Regqulatory Messures Oversight Commities, ESG Committes, Independent Direciors Commiftee, Seleclion Committes, and Special Committee of the Board for Monitoring and FoBow-upoicases of Frauds, are reconslitded

ko replace Mr. Satizh Chand Mathur.

The detads and disclosura in ralaticn to Mr. Satsh Chand Mathur appeanng under the section "Our Managerment”on page 215 and across the Tranche 1 Prospecius, shall now remave réference to Mr, Satish Chand Mathir and the dschesure in relation of the Commiltees of Board of Direciors appearing on page 222 shall now stand fo replace the name of Mr. Satish
Chand Mathur bo (i) Ms. Shefas Shahin the Audit Commitiee, Nomnation and Remuneration Commitlee, Stakeholders' Relationship Committes, and Risk Management Committea, and (i) Mr. Achuthan Siddharth in the Corporate Social Responsibility Committes, and IT Strategy Commetbes, pursuant o the aforementionad

A copy of this Addendum is being filed with the RoC in accordance with Section 26 and 31 of the Companies Acl, 2013, The information n this Addendum supplements the Tranche Il Praspechus and updates the information in the Tranche Il Prospectus and the Abridged Prospectus, Application Form and all Issue related Transaction Documents and all olher
commumications issusd by the Company updo the date of this Addendum in relation to the Tranche il Issue, &s applicable. &ll references io the Tranche Il Prospectus shall alse inclede this Addendum. All capsalized terms wsed in this Addendum shall, uniess the context otherwise requires; have the meaning ascribied to themim fhe Tranche Il Prospecius. The
Addendum is available on the websites of SEBI, Lead Managears, Stock Exchanges and the Compary that iz www, Sebe.0ov.in; wiahw. nuwama,con; waw.elaracapstal.com, waw rusigrotp.in; wiww. beeindia_com, www. nsaindia.com and www.sammaancapital.com

As B A * | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("TASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN

LI

Procadin” I:m?lnnin
LINIFIED FAYRAENTS INTERFACE

Spansor Bank
KCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT [N CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PROPORTION SUBJECT TO THE ALLOCATION RATIO HOWEVER FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENT SHALL BE
MADE TO THEAPPLICANTS ON PROPORTIONATE BASIS ASINDICATED AT THE SECTION TITLED "1SSUE PROCEDURE - BASIS OFALLOTMENT" AT PAGE 415 OF THE
TRANCHE Il PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPAMNIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main abjacts of our Company, see section tillad
*Hishary and Ofher Corporate Mefiers ™ on page 210 of the Tranche 1l Prospectos and Clause [ of the Memoranduem of Association of our Company, The Memorandum of Association
of the Company is a documant & inspection in retation ko the Tranche [ EBswee. For furthar detalls; sea the section fithed *Matenal Contracts and Documents for inspechon” on page 427
of the Tranche Il Prospecius

LIABILITY OF MEMEERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS ON DECEMBER 31, 2024: The Authorsad Share Capltal of the Company is £16,00,00.00,000 divided inta 3,00,0¢.00,000
Equity Shares.of T2 each and 1,00,00,00,000 Preference Shares of T10 each. The lssuedand Subscribed Capital is T1,48,94,32 954 divided into 74,1703 264 Fully paid-up Equity
Shares of Face Valug of ¥ 2 each and 30, 13,213 Parly Paid-up Equity Shares of Face Vialue of 2 7 each (¥0 67 aach parlly Paid-Up). The Paid-up Share Capral is ¥1 48 54,25 380,71
divided into Paid-up Share Cagilal: 74,17 03 264 Fully paid-up Equity Sharaz of Face Value of ¥ 2 each and 30,13, 213 Partly Paid-up Equity Shares of Faos Valee of ¥ 2 gach (067
each partly Paid-Lig)

HAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED BY
THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatones of the Memaorandum of Association of the Company and the
nurrber of equity shares subscribed of face value of 710 each by them at the time of signing of Memorandum of Association: Indiabulls Financial Services Limited was alloted 49, 994
aquity shares of T10 each and Mr. Rajiv Rattsn, Mr. Ashok Sharma, Ms. Aneeta Nagpal, Mr. Sandeep Arora, M Tegnderpal Singh Maglani and Mr. Sanjeev Ranjan were aliotted 1 equity
shane of T10each, respaclively

LISTING: The NCDs offered through ihe Tranche Il Prospectus and the Shelf Prospectes are proposed to be listed on BSE Lirdted (“BSE") and National Stock Exchange of India
Lirmitad (“NSE™ along wilh BSE, the *Stock Exchanges” ). Qur Company has recewved an ‘in-prnciple’ approval fram BSE vide (s ketter no DCSRM/PI-BONDI 2/24-25 dated Augus!
§, 2024 and NSE vide i§s letter no. NSE/LISTIDV2024024 7 dated August 5, 2024

GEMERAL RISKS : Investment in non-convertible securities s risky, and inwvestors should nol invest any funds in such securities dnless they can afford to fake the rizk aftached to such
inwestmeants, Investors are advisad lo lake an nformed decision and to read the risx faclors caredully bafors investing in this offering: For taking an investment decision, investors musi
rely on their examinabion of the issue including the sk involved in it Specific allenton of Investors i mvited o statemsant of sk factors contained under “Risk Facfors on page 21 of the
Tranche Il Prospectus and 1o the saction "Material Devalopmends” on page 212 of the Shelf Prospecius and page 247 of the Tranche I Prospecius respectively, before making an
investment insuch Tranche I zsue, Thess risks are not, and are nolinfended iobe, a completa list of all risks and considerations ralevant to Bhe non-converlible secunfies or investor's
decision to purchase such secunties, The Tranche |11 Prospectus has not been and will not be approved by any reguiatony autharity in India, including SEBI, the Reserve Bank of India
(“RBI"), RoC or any sbock exchange in India nor do they guarantes the accuracy or adequacy of this document,

DISCLAIMER CLAUSE OF BSE: |tis 1o be distincily undarslond that the parmission given by BSE Limited should nol in any way be deemad or construed that the Offer Docurment has
been cleared or approved by BSE Limited nordoss i cerify the comeciness or completeness of any of the contents of the Cifer Document. Theinvestors are advised to refer to the Drafl
Offer Document'Ofar Document for the full textof the “Disclaimer Clause-of BSE Limited,”

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understoad that the permission given by NSE should not in any way be deemed or construed that the Offer Documend has baan
cleaned or approved by NeE nordoes if cerify the cormeciness or compésteness of any of the condents of the Offer Document. The investors are advised (o refer o the Prospecius forthe
full bext of the “Disclaimer Clauze of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is o be distinctly undarstood that the perrmission grven by the BSE (o use their network and software of the
Gnline system should not in any way be deemed or construed as compliance with vanious stalutory requerement approved by ihe Exchangs; nor doss it any menrer warrant, certity or
endorsa the cormecingss of complateness of any of the compliance with the stafutory and ofher requirerenis; nor does it take any responsibility for the financial or other soundness of
the Company, s promatens, ils managemeant or any schame of projact of the Cormpany. |1 s also to be distinctly undersiood thal he approval given by the Exchangs is only 1o use the
software for participating in system of making applicaton process

DISCLAIMER CLAUSE OF USE OF NSEELECTRONIC PLATFORM; 11 distinctly undersiood by tha [ssuer that the permission given by N3E touse their Infrastruciure showdd notin
any way be deamad or construad as thal te compliance with various statutory and other requisaments by Indiabulls Housing Finance Limitad. BRLM, etc, are cleared or approved by
MSE; nor does it in any manner warrand, certity or endorse ihe comeciness or complelensss of any of the compliance with the stalutony and ofher requirements nor does it 1ake any
rasponsibility for the fnancisd or other soundness of the Issuer, its promoters, its managemantor any scheme or projectof the |zsuer.

It |5 also distincty understood thal the approval given by NSE should nolin any way be deemed or conslrued that the prospecius has been cleared o approved by NSE: noe doesilin
any manner warrant, cerbdy or endorse the cofrectness or complateness of any of the contends of the prospectus,; noe does ibwarrant thal the securities will be lisled or will continus ko be

LEAD MANAGERS TO THE ISSUE

or tha

LIP1 e now avaitable for Retall Indivdual investors submitting bds up to an application value of ¥5.00,000; applying throwgh Designated intermediarias, SCBSs or through the BSE Diract App/NSEgoBID/
Wab interface of stock exchanges or any other permitied methods. For detalls of the ASBA and UPY Pracess, reler to the delails given in the Application Form and also relar 1o the section itled “lssie
%_n-n page 384 of the Trancha Il Prospectus. List of banks supparting LIPS also available on the wabsite of SEBI a1 www sabi.govin, HOFC Bank Limded has been appointad as

ranche Il lssue, inaccordance with the requirement of the SEBI Master Cireular dated Auguat 10, 2024 on UPI mechanism, a2 amanded.

listed on ihe Exchange

CREDIT RATINGS: The NCDs proposed to be issuad under tha Tranche IIHssue have been rated "Crisll AAISabla" (pronounced as Crisil dovble Arating with stable oullook} by Crisd
Ratings Limied vide their lefter dated May 31, 2024 and ravabdated vide ther lether dated July 8, 2024 and furthar revalidiated vide ther lsther dated October 17, 2024 November 29
2024, Janpany 24, 2025 and February 25, 2025 read wih ratonale dated May 31, 2024 and Credit Bullelin dated Febrsary 14, 2025, and “[ICRA] A& (Stable)” (pronounced as ICRA
doubde & rafing with a siable cullook) by ICRA Limited vide thair letiers dated June 2T, 2024 and revalidaled vide their fefter dated July 3, 2024 and further revalidated vide their letier
dated Movernber 28, 2024 and February 25, 2025 read with rationale dated June 27, 2024 and updated rationale dated Movember 26, 2024, For the rationale and press refease for
these ratings, see *General Information”, Annexure A and Annaxure B of the Tranche |1l Prospectus. The raling given by the Credit Rating Agencies is valid as on the date of the Tranche
Il Prospectus and shall remain valid until the rafing is revised or withdrawn. These ratings are nota recommendation bo buy, sell or hold securities and invesiors should take their own
decizion. Sacunties with this rating are considered o have high degresof safely regarding timely sarvicing of financial obligatlons. Such securites camy very low credid risk. Thase
ratings are subject to suspension, revision or withdrawal at any fime by the assigning rafing agencies and should be evaluated Independently of any other ralings. Thera are no
ungccepted rafings and any otherrafings other than as specified in Tranche Il Prospecius

DISCLAMER CLAUSE FOR CRISIL RATINGS LIMITED: Crisil Ratings Limited (Crisit Hatings] has taken due care and cawtion in pregaring the Material based on the information
providad by e client and | or obtained by Crisil Ratings from sources which it conssders reliable {Information). & rating by Cricdl Ratngs reflects its current opénion on the likelihood of
firnedy payment of the cbigations under the rated instrument and does not constitule &n audit of the rated entity by Crisil Ratings, Crsil Ratings does not guarantse the completaness or
socuracy of the mformation on which the rating is based. Arating oy Unsil Rafings is not & recommendation to buy, sell, or hold the rated mstrement; it does not comment on the market
prica or suitability for a particularinvesior. The Rating isnot a recommendalion toinvest 1 disinvestin any entity covered in the Material and no par of the Malerial should be conzirued as
an axper advics or investment advica ar any farm ol invesiment banking within the meaning of any [aw or reguiation, Crisil Ralings aspecially stalas thal |t has no Eability whatsoaver bo
the subscnbers { wsers { fransmittera’ distnbutors of the Material, YWithout imsing the generaity of the foregoing, nothing in the Matenal is 1o be consirued a3 Cnsil Ratings providing or
intending o provide any services incjurisdctions where Crisil Ratings does not have ihe necessary permission andlor regisiration to carry out its business activities in this regard.
Sammaan Capital Lirnded will be respansible for ansuring compeances and consequances of non-compliances for use of the Materal or part theraof outside India. Currant rating stalus
and Crisi Halings rating critena aré available withpad charge bo ihe pubdic on the website, waww.cnsil.com. For the latest raling informabion on any instruement of any company raled by
Crisf Falings, pleass contact Customer Senvice Helpdesk at 1500-267-1301

DISCLAIMER CLAUSE OF ICRA LIMITED: ICRA ralings should not be freated a3 recommendation io buy, saff orhold the raled debd instrumenis. {CRA rafings are subject to a process
of survelllance, which may kead W revighon in ratings. An BORA rating (& a symbolic indicator of oORA's curment opinion on the relative capability of the issuer concermed to fimely service
debls and obligabions, with reférence fo the instrument rated. Please visit our websile www.icra.in or contact any ICRA office for the latest mformation on ICRA rtings culstanding. Al
imformafion contamed herein has been obianed by ICHA from sources believed by it to be accurate and refiable, incieding the rated issuer, ICRA however has not condicted any audit
of thie rated isswer orof the information provided by i, YWhile reasonable care has bean taken io ensure that the information hesedn iz troe, such information is provided “asds" withaut any
warranty of any kind, and ICRA i parliceiar, makes no represeniation of warranly, express or imphed, a5 o the accuracy, tmelinessor completeness of any such information, Also,
ICRA oramy of is group companies may have prowided seraces.other than rating to theissuer rated. A information contained hersm must be constresd solely as stalements of opinion
and ICRAshall not be liable forany lossas incarmed by users from any use of this publication orits contents.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obfained from: SAMMAAN CAPITAL LIMITED - Tel: +31 114353 2950; Fax: #9111 4353 2847 Lead Managers
: Nuvama Wealth Management Limited - Telephone No.: +81 22 4000 4400; Elara Capital (india) Private Limited - Telephone No.: 891 22 8184 B595 and Trust Investmeant
Advisors Private Limited, Telephone No.; #9122 4084 5000; Fax: +81 22 4084 5066 and the offices of Consortiem Members, Trading Membsers, Designated Intermediary(ies) and
Dasignated Branches of the S3CE8s, Elecironic Application Forms will be ava#able on the wabsiles of the SCSBs that permit submdszicn of ASBAApplication ekectronicaly. Application
Forrns may be downloaded from the wabsites of Stock Exchanges. Lead Managers and Consartum Mambers. Addibonally, UPI Investor making an application in the issue can alse
make bid through onling (app / web) intertace’ platform of the BSE ie. "B5E Direct’ and of NSE e "NSE goBil". Further, BSE Direct piathorm can be accessed al
hittps: e bsedirect.com: and N2E qoBID. al wwwinseindiaipo.com or can be accessed through mobide app. Furher, Application Forme will also be provided o Dezignated
Intermediaries al thelr requast

AVAILABILITY OF SHELF PROSPECTUS AND TRANGCHE Ill PROSPECTUS : Investors are advisad to refer to the Shelf Prospectus and Tranche Il Prospectus and the “Risk
racfors” on pags 21 of the Tranchs Il PFrospectus, before applying to the Tranche [l Issee, Phssal copy of the Shelf Prospectus and Tranche I Prospechus may be obfained from the
Registered Office of the Company and the Lead Managers, Full copies of ihe Sheff Prospecius and Tranche Il Prospectus will also be avadiable on the website of the Issuer at
W sammaancagial com, of tha Lead Managers al wawwnuvama.com, sl etaracapiial.com and wwiw tnestgroup.in, of BSE al www bseindia. com, of NSE at waiw nsemdia.com
and of SEB| alwww.s2bi gov.in,

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK; HOFC Bank Limied.

CONSORTIUM MEMBERS: Nuvama 'Wealth and Investment Limited, Elara Securities (India) Private Limited, Trusl Financial Consultancy Servicas Private Limied and Trust
Securities Services Private Limded.

Mete: All Capitalised terms used hereln and not specifically defined shall have same meaning as ascribed in the Prospectus.
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n Gase of any pre-Issue or post issue related issues such as non-receipt of Allotment advice, demat
credi ofaliobed NCDs, refund orders, fransfers, or inferest on application amount tc

* IDE! Truzloaship Senvices Limiled under Reguiakon 8 of SEBI NCE Reguiations has by ¥s fetler dated Febrdary 18, 2025 and July 23, 2024 has givan iz congan forits appoindmant 25 Debanture Trustes fo the Jssue and for 1z name lo be included in Offer Docunment amd in aifl the sebsequent pariodical commumcabions sen! fo the kolders of the Dabantures seued

prsuant fo the Tranche I [ssue, Forfurther delsils. please seednnexure Cof the Tranchelll Prospechis.

Acopyofthe Sheif Prospectus and the Tranche Il Prospectus have been ffed with the Registrarof Companies, Deh and Haryana 2 New Deil, inlerms of section 28 and 31 of the Companiesder, 2013, along with the endorsedicenifisd copies of all nequisite documents. Forfurther defails, please see Matenal Contracts and Docurmans for Inspection” on page 427afthe

Tranche Il Pmspechuz

Disclaimer of the Issuer: Sammaan Capéital Limitad (formery Indiabulls Housing Finance Limitad) ("Company"}, subject fo market conditions, and other considerations, is proposing a publicissue of secured redeemabla non-convertible debenturss (“NCDs™) and has filed Tranche Il prospectus dated February 20, 2025 " Tranche Il Prospectus™) which should be

read {ogether with the Shelf Prospectus dated August 28, 2024 (the "Shelf Prospectus”), the Comrigendum cum Addendur to the Shelf and Tranche | Progpectus dated September 4, 2024 ("Corrigendum")

and Comigendurn Cum Addendum to the Tranche Il Prospectus resd with Shelf Prospectus dated December 10, 2024 ("Second Corrigendum”) (the

“Prospactus”) with the Registrar of Companies, Dalhi and Haryana at New Dalhi{*RoeC"), BSE Limited (“BSE"), National Slock Exchangs of India Limited ("NSE” along with *“BSE”, the Slock Exchangas) and Securilies and Exchange Board of India {"SEBI™). The Tranche |l Prospecius is availabla on the website of the Company al www samrmaancapilal corm, on the
website of 35E al www.bseindia. com, on the websile of NSk at www.nseindia com, on the website of the fead managers al www.nuvama.com, www.elaracapital.com, www irusigroup, in and on the website of SEBI at www.5ebi.govin, Investors proposing to parficipate in the Issue should mvest only on the basis of the informaton contained i the Shelf Frospechus and
Tranche |l Prospectus. Irvestors should note that investrentin the NCDz involves a high degree of risk and for details in refafion to the same, refer iothe Tranche ll Prospecius. inciedng the seclion tited sk Faclors”on page 21 and "Walensl Developmenis"on page 247 of the Tranche Il Prospecius
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